4ob              THE ROMANCE OF EMPIRE

the political tyranny of the Boer Government for the sake of
amassing fortunes on this 'Tom Tiddler's ground' of gold
quartz and diamondiferous soil. Great towns sprang up on
the lonely veldt, or where the Dutch farmers had built their
primitive white-washed houses; and Johannesburg, Kimberley,
Pretoria, and other cities were crowded with populations of
miscellaneous nationality, including, it must be admitted, some
of the biggest rascals under the sun. The gold and diamond
mining fever raged not only in South Africa, but infected the
public of English and other European countries to such an
extent, that swindling stockbrokers and fraudulent company
promoters reaped an ill-gotten harvest.

Every rock and reef within a measurable or immeasumble
distance of the Witwatersrand district round Johannesburg,
famous, or infamous, under the name of * the Rand,' was bought
up by company promoters, and ' floated ' upon a too credulous
public who were long in learning the simple lesson that all is not
gold that glitters. Thousands of people were ruined by putting
all their hard-earned money into bogus mines, and those who
made enormous fortunes out of the diamonds and gold that
really existed in South African soil were few in comparison to
those who lost their all in speculating for treasure that existed
only in their imagination or in picturesque prospectuses.

In course of time this game of the company promoters was
played out. The public became more chary, and hundreds of
companies failed and were wound up. Even the genuine
diamond-mines were not always 'paying concerns,1 owing
partly to mismanagement and partly to a glut in the market,
which forced down the price. If diamonds become too
common, like other commodities subject to the law of supply
and demand, they become cheap. In 1885 &ere took place
an amalgamation of the Kimberley mines which practically
covered the whole of the South African diamond-fields yet
discovered, and by this means the output was limited from
time to time, and the price kept up to the requisite figure
for a handsome profit. 'De Beers, Limited,' as the new